
S I( AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP
(FORMERLY S K AGRAWAL AND CO)

CHARTERED ACCOUNTAN'Is

rLPIN-MV-2926
FRN- 305033E1E30O272

SUITE NOS :605-608
THE CHAMBERS, Opp. G|TANJAL| STADTUM

1855, RA'DANGAMAIN ROAD, KASBA

KOLKATA- 7AO 707
PHONE : 0334008 9902199A319904 / 990s
Website : www.skagrawal.co.in
EMAIL : Info@skagrawal.co.in

INDEPENDENT AUDITORS' REPORT

To the Members of SOUTHCITY INTERNATIONAL SCHOOL

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanyingFinancial Statements ofSOUTHCIW INTERNATIONAL
SCHOOL("the Compotry"), wnich comprise theBalance Sheet as at 31'tMarch 2021, and
theStatement of lncome and Expenditure (including other comprehensive income),
Statement of Changes in Equity and Statement of Cash Flowfor the year ended on that date,

and a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies
Act,2013("the Act") in the manner so required and give a true and fair view in conformity with

the lndian Accounting Standards("lnd AS") prescribed under section 133 of the Act read with
the Companies (lndian Accounting Standards)Rules,2015, asamended,and other accounting
principles generally accepted in lndia, of the state of affairs of the Company as at
31"tMarch2g21, the Surplus and total comprehensive income, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion

We conducted our audit of thefinancial statements in accordance with the Standards on

Auditing(SAs)specitied under section 143(10) of the Act. Our responsibilities under those

SAs are further described in the Auditor's Responsibilities for the Audit of the Financial

Sfafemenfs section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the

ethical requirements that are relevant to our audit of thefinancial statements under the
provisions of the Actand the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on thefinancial statements.

lnformation Other than theFinancial Statements and Auditor's Report Thereon

The Company's Board of Directors are responsible
information comprises the information included in the
to Board's report but does not include the financial
thereon.

for the other information.The other
Board's Report including Annexures
statements and our auditor's report

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion-!-ll.eglt, 
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ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Financial Statements
The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, net profiUloss and other comprehensive income, changes in
equity and cash flows of the Company in accordance with the lnd AS and other accounting
principles generally accepted in lndia. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing thefinancial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters retated
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

That Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of theFinancial statements
Our objectives are to obtain reasonable assurance about whether thefinancial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of
thesefinancial statements.
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As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

' obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3Xi) of the Act, we are also responsible for expressing our opinion on whether
theCompany has adequate internal financial controls system in place and the
operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whLther a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, make it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitativl materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements ii the financial
statements.

We also communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit Jindingsl including any
significant deficiencies in internar control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, wedetermine those

matters that were of most significance in the audit of financial statements of current period

and are therefore key audit matters. We describe these matters in our auditor's report unless

law or regulation precludespublic disclosure about the matter onruhen, in extremely rare

circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) TheBalance Sheet, theStatement of lncome and Expenditure (including Other
comprehensive income), the Statement of Changes in Equity and the Cash Flow
Statementdealt with by this Report are in agreement with the books of account.

(d) ln our opinion, the accompanying financial statements comply with the lnd AS specified
under Section 133 of the Act, read with the Companies(lndian Accounting Standards)
Rules 201 5,.as amended.

(e) On the basis of the written representations received from the directors as on 31'tMarch,
2021 taken on record by the Board of Directors, none of the Directors is disqualified as

on 31't March, 2021 from being appointed as a director in terms of Section 164 (2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.
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(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule '11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i' The Company does not have anypending litigations on its financial position in its
financial statements.

ii The Company did not have any longterm contracts including derivative
contracts for which there were any material foreseeable losses; and

iii' There is no such sum which needs to be transferred to the lnvestor Education
and Protection Fund by the Company.

FoT S' K. AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm's Registration No.306033 E 1E}OOZT 2

..il-:lJ
/r,

':/'

A k -w't
e6hof Kumar Sahoo

Partner
Membership No.:306453



S K AGMWAL AND CO CHARTERED
ACCOUNTANTS LLP
(FORMERLY S K AGRAWAL AND CO)

CHARTEREDACCOUNIANTS

LtPrN-MV-2925
FRN- 30603381E3O0272

SUITE NOS :606-608
THE CHAMBERS, OPP. GITANJALI STADIUM
1865, RNDANGAMATN ROAD, KASBA

KOLKATA .7OO TO7

PHONE : 0334008 99021990319904 / 990s
Website : www.skagrawal.co.in
EMAIL : lnfo@skagrawal.co.in

ANNEXURE '!A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the lnternal Financial Gontrols Over Financial Reporting under Clause (i) of
sub- section 3 of section 143 of the Gompanies Act, 2013 (,,the Act,,)

Opinion

We have audited the internal financial controls over financial reporting ofSOUTHGIW
INTERNATIONAL SCHOOLas of 31stMarch2021 to the extent of records available with us,
in conjunction with our audit of thefinancial statements of the Company for the year ended
on that date.

ln our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, adequate internLl financial controls over financial
reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2021, based on the internal financiai contiols over financial
reporting criteria established by the Company considering the essentials components of the
internal control stated in the GuidanceNote on Audit oi lnternal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia (the ,,Guidance
Note").

Management's Responsibility for lnternal Financiat controls
The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established bythe Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring tne orJerly
and efficient conduct of its business, including adherence to company,s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, ihe accuracy
and completeness of the accounting records, and the timely preparation of reiiable 1nancial
information, as required under the Act.

Aud itor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financialreporting of the Company based on our audit. We conducted our audit in accordance withthe Guidance Noteand the Standards on Auditing, prescribed under Section 143(10) of theAct,to the extent applicable,to an audit of internal financial controls over financiri r"porti"g.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
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internal financial controls over fin ng was
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of
such internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of rnaterial misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls over financial
reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
princlples, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.
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lnherent Limitations of lnternal Financiat Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, materiil
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of 

'compiiance 
with the

policies or procedures may deteriorate.

FoT S. K. AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm's Registration No. 306033E I E3OO2Z 2

,;i
il,/

{\ u-hA^{
Astrrok Kumar Sahoo

Partner
Membership No.: 306453



SOUTII CITY INTERNATIONAL SCHOOL
BAL^NCE SHf,ET ASAT MAR]I 

'011

(b)csh d c6h Equivlrss

/ r !a-h^
South CitY lni.matonal S$ool

south City lgt mdion.lrdool

fft';,"-



SOUTH CITY INTERNATIONAL
STATDMBNT OF INCOME AND

scEooL
EXPENDITURf, FOR TI{E YEAR ENDED MAR 2O2I

2019-!0

lnployee B.n.fils ExpeM

Depreci.iion dd Amonidion Exp€.es

surprur(Defi cil) bclor rf, x

Oth.rConpr.he Uelncome:

Oiher onpFhen3iv. in.on. nor ro be Eclsifi.d lo

2.ts
14,92,63, I 82

33,35,3t4
17,17,',J2.210

26.16,312

2.16

2.11
2.13

1,92,03,316
1,31,28,560

Str+ltrs(D.fi.ir) in.ubequenl periodt:
Re-me6urmonl srirs and (lo$e, on d.ffncd benefir oblisdions

oth.r smpreh.n.i,e In@me(lo$) lor rh. yetr, ler or r{ (II

Totll conprehensi'e incom. lor rhe ysr, d ol rrx 0 + ID

31.42.925 (16,35,127)

3t,42,915 (16,35,tr?)

Eonings pcr Equiry Snrre of Rs. l0 ach

Sigrift.r.t acorblln3 ?oljo6 I
The rcoBpanying nocs aE d inteCnl pd oflhe linmcial shremena

As p€r our repotr on evm dare

HARIERED ACCOTJNTANTS LLP

Fim Reghhlion No : 106013E / E300272

lntlrnatlon.l S6oolSouth CitYSoutr



SOUTII CITY INTERNATIONAL
St tenert ol Chanses in f,auity for

sctlooL
the vqr ended 3l M!rch 2021

Equiry shds ortu. t0 m.h is$.d. $bsnbed ad tulry paid

il.l::kL
Soulh

AND CO CHARTERED ACCOUNTANTS LLP

05.4r.r30)

TotlCom0reh€nrv. loomr lor.bov..r



ST^IEMENT OF CT5H FLOVg F

Adjnrrn b nodG ud!{deb e6

oFnrhr {4tur(d!r.r) Mqt rq64 odhr dr.d

k rl!{erahd(Mdrctu)
Nncdh.o,tonopdltAdNtrk.

kr: @e h@.PLdaF4hq'
liMBhFidDq6iB

Rrypldd8afuils

cli d cs sq{tdo! n bc e3bo3 d
cahodcsEa!M!JbcoddeF

soutlt CitY
"*,rk&."."

Soutn
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NOTES TO TIN,ANCIAL
MARCH 31, 2O2r

1t Corporrrelnlom:lion

South crty If,tm,tion,l Sch€l (lefered io .s the Comprny") is , ?nrite Limited ConFav
esbblished in 2005 unas rhe conpanis Act applcabL in lnd,a. Thc Cohp.q is eqeg.d in
pioddins *clusiy.lr .auc.tio., *eices by v.y ol pE{chool eduotion rnd eduadon upto hielc
*.ood.ry sh@l or .qulvrlor Tlie ComFoy is donicilcd h India and h.s i6 regist ied ofice 1t 175,

?rinc. Anvr shih Road, Jx&pur, Kolliu - 701163,

1.2 Bcis ot Paparadon oa ilancial stathent

a) Compnancc witn INDAS

Th6e 6nmci,l shtm.f,b foi the rei mded 31",\Irch 2021 ,re 6nmcii saremenh vhich drc
cohpmy h.s prep.Ed in acordrnc. vith Indi.n -{ccouting Skndrds ( Ind AS') induding tle Ind
AS sPecified u.der Scction 133 ol the -{ct rerd witb tn. Conpanies (.dixf, -{ccou.ring Send.rd,
Rul*, 2015, * amended.

b) Hisrorical c6r Convctriiotr

he finmcid seEncna hrsc bccn plcpred oi goIg co.ccn brsis in rccold..cc vitl th.
accounting plindples gen@Uy accepted in l"dU luthcr, thc fin."ci.l sutments hN€ been prepaicd
oo hi*dc,l co$ bNis, .xc.pt for .erEin rseG md li,biliti.s Nhich h"ve bem mssmd .r lrn vrh.s
6 er?l.ind ln releu {coudiing principGs.

A.counting policics h$r been consi.tendl appli.d caccpt whcr. . nNli asued rcounting $rn&rd is
initnuy rdopted or a 6Gion b .n existhg rc@u@g su.drd equcs . ch.nss in the !..ountug

1,3

1.3.1

Sumn.ry of Signincmr Ac.ounting Polici€s

Bised on the mtue of prcduca rnd the ih. hken b.seen icquisition ol rseu lor prEesin8
d thct &lttion in es! rnd c3h equivalcn! tle Coiprnl hrs *etuined ns opE ins cr.le

ts NelE hontns for the purpose of ch$itcrtion oa $.b ind liabilities hto curent and non
cum. AI N.E md li.biliri.s h2v. b..n clrsifr.d 4 curt.nt o! non curent rs per tI.
cohpd* .om,l operiting cyde r.d oihtr alt iix * our in &e S.hcdule III to tne Cohpanies

Ir€m includcd in rh. Enrcial $rtmdts of thc Conp..y .rc n.isu.cd using the currtncv of
the prim.a econanic eNnom..! in vhich the Conpry oper.es (ti. tunctionrl cuEn.i).
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The Enflcirl setd.nb m presmed in Indian Rupa (INR), which n tl)e Coftprnyt irctioul
rnd presenhtion cuft ncy.

Tensactions in foi.iSn cuMcies .a initi.ly r(oded i. b rhe cohpanr .t spot stes .t tLe
fmction,l cum.l spoi nE (i.e. INR) it tne dri. tlE Msrction 6si 9u.li66 for
&coilon.Nlone@ry m$6 od lirbilities ddohinat.d in foleigo .r..oes aie @.sl2t.d ,t drc
6n iim,l cmncy spor nres or exch'qe 3r tne i.poitina date. Non honeta, itehs tha! are
nssued brsed on historical cosr in r foleign @cncy rr. @nslded usig n\e exch.n8t ritc
dre &te of nitid envction. Non hon€bry n os &xt re hersEd frn vdue in , loretn
cu@cl ne d4Lted using &. exchmge sre the drie tl]. hn vrh. is detemin.d.

FoEign cnrnge g.ins and los.s rsulting lon the setdement of txns.clofls in forelsn
cencies rnd froh the en6lnion of bo.ehl r$.t md Lirbiliii.s denomimred h fodafl
.s.nci6 at ):ar end qcnms. Etes do g{eqnl recoiEd in tfie Socmen. or Iocone Md

No. moflebry item6 L\ xre he.sued in tms of hi*orical co* in i foeign cqe,cy m
hnshed uring tne e*hange atcs rt the &r.s of rh. initi.l unsactions. Non monet ry nems drar
e he.sued frir value in a foersn cuency {e @nsbcd Nilg dt exchxflge i.ks rt rhe dare
vL.n tAc f.ii value qs de&mine.l. The eu or los arisif,g ofl knslztio. or.ofl non€Ery items
heffued .t fzn Elu is te.ted in line vi! tnc ic.oilon or tfic gri. or lo$ o. lhe chrnSr in
tir v,lue of the nm (i.., dnsLdof, diffftnc on nens whose fr viluc Sin or los is
recoeaGed in OCI or pro6t oi loss ,re rlrc recosflsed in OCI o! plo6t or los, Espe.tivel,

fi3 F2n V2lu. M.,curemem

Fxir mlne G the price that {ould be ieceived b scu !. .$.t or pld to bnsLr ! lhbility ln in
oddly tmsrtio. b.N.d nrkd pdicipinu d the nemurhent drte. The fair Elue
merffnenr G b6ed on fie piesuption rhlt ltrc !.nsaclon to *I thc a$ct 01 B.sfer the
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SOUTH CITY INTERNATIONAL SCHOOL

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED
MARCH 31, 2021

The Company uses valuation techniques that ate apptopdate in the citcumstances and fot which
sufficient dtta. ate ayailable to measure fair value, maximising the use of televant obsewable inputs
and minimising the use of unobservable inputs.

All assets aod liabilities for which fair value is measuted ot disclosed in the financial statements are

categotised within the fait value hierarchy, descdbed as follows, based on the lowest level input
that is significant to the fair value measutement as a whole:

a) Level 1 - Quoted (unadjusted) market pdces in active markets for identical assets ot
liabilities

b) Level 2 
- 

Valuation techniques for which the lowest level input that is significant to the fair
value measutement is direcdy or indirectly observable

c) Level 3 
- 

Valuation techniques for which the lowest level input that is significant to the fair
value measutement is unobsewable

For assets and liabilities that ate tecognised in the Enancial statements on a tecutdng basis, the
Company determines whether ftansfers have occurred between levels in the hierarchy by te-
assessing categodsation @ased on t}.e lowest level input that is significant to the fair value
heasurement as a whole) at the end of each repordng pedod.

For the purpose of fair value disclosures, the Company has determioed classes of assets and
liabilities on the basis of the natute, characteristics and risks of the asset or liabiJity and the 1evel of
the fair value hietarchy as explained above.

t3.4 Use of Estimates

The preparation of financial statehents in conformity with Ind AS requires the maoagement to
make judgments, estimates and assumptiofls that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosute of contingent liabilities during and at the end of
the repotting petiod. Although these estimates are based on the management's best knowledge of
cufient events and actions, unceltainty about these assumptions and estimates could result in the
outcomes tequiring a matedal adjustment to the catrying amounts of assets ot liabilities in futue
pedods. The areas involving critical estimates or iudgements ate:-
i) Determination of the estimated usefi:l life of tangible assets and the assessment as to

which components of tlre cost may be capitalized.

D Determination of the estimated useflrl life of intangible assets.

iD Recognition and measutement of defined bene6t obligation, key actuarial assumptions.
,") Recognition and measutement of ptovisions and contingencies, key assumptions about the

likelihood and magnitude of an outflow of resources.
v) Fair value of financial instrument.

6"--.,%
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SOI'TH CITY INTERNATIONAI SCHOOL

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE 'T'EAR ENDED
MARCH 31, 2021

1.3.5

1.3.6

1.3.7

Cash and Cash Equivalents

Cash and cash equivalent ifl the bxlance sheet cornprrse cesh at baoks and on hand and short term
highiy Iiquid iflvesnnents with odginal maturities less than three months, which are readily
convetrible into cash and which are subject to an insignificant isk of changes in value.

For the purpose of statement of cash flows; cash and cash equivalent, cash and shot teffn
deposits as defiled above is net off outstanding bank ovetdrafts as drey are considered an integral
part of the Company's casL management.

Property, Plant and Equipment

Property, plant and equipment is carricd at cost of acquisition, on cuffent cost basis less

accumulated depteciltion and nccumulated impairment, if any. Cost €ompdses purchase price and
ditecdy attributable cost of bringing the asset to its wotking condition for the intended use. Any
trade discounts and rebates ate deducted ifl ativing at the purchase price. Such cost includes the
cost of teplacing part of the plant and equipment and boffowiflg costs for long tem constrtction
projeco iF che recognition clireria are met.

An item of ploperty, plant and equipment afld any sigfliEcant part initidly recogused is

derecognised upon disposal or when no futue economic benefirs are expected from its use or
disposal. Any gain ot loss arising on de-tecognition of the asset (cdculated as the diffetence
between the net disposal ptoceeds and the carrying amount of the asser) is iflcluded in the incohe
statement $.hen the asset is dercogr sed.

Deprcciation is provided on reducing balance method over the useful lives ofproperq,, plant and
cquipment as prescdbed in Schedule II of the Companies Act, 2013, except Library books which
ate depreciated on Straight Line Method over a period of two yeals, Spots Equipments and Lab
Equipments which are 6r[y depreciited in the year of putchase tespectively.

The rcsidual values, useful lives and methods of depreciation of property, plaflt and equipm€nt
are revieved at each Enancid yeat end and adjusted prospectively, if appropriate.

Intangible Assets

Intangible Assets are tecognized only when future economic benefits arising out of the assets

flow to the enterptise and ate amortised over thei.r useful life of thtee yeats. Intangible assets

acquired separately are measuted on initial recognition at cost. Following initial recogrtion,
intangible assets are caffied ai cost less accumulated amo*ization and accuhulated irnpairhent
losses, if any. Internally generated intaogible assets, excluding efuible development costs, are oot
capitalized and are charged to Strtement of Iocome and Expenditure fo! the year dudng which
such expenditu-te is incurred.
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SOUTH CITY INTERNATIONAI SCHOOL

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED
MARCH 31, 2021

1.3.8

1.3,9 Revenue and Othet Income

Income and expenditute ate tecognized on accrual basis.

1.3.10

Impairment of non-fi nancial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication elists, the Company estimates the asset's recoverable alnount. Ar1
asset's tecoverable amount is the higher of afl asset's or cash-generating uniCs (CGLI) net selling
price aod its value in use. The tecoveoble amount is determifled for an individual ass€t, unless the
asset does not geneste cxsh inflo$rs that are largely indepeflden! of those fiom other assets or
groups of assets. Vlhete the carying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is wtitten down to its recoverable amount.

In assessing value in use, the estimated futu-re cash llows ate discounted to their prcsent value
using a pte-tax discount mte that rcflects current malket ffisesshents of the tlmc value of money
ard the risks speciEc to the asset. In deterrnining net selling price, recent matket turnsxctior1s are
taken into account, if available. Ifno such transactions can be identi6ed, an appropriate valuation
model is used.

An impaiment loss, if a:ry ,is recognised ifl the Statemeot of Iflcome afld Expenditure in the
period in rvhich the impeinnent takes place. The Impairment Ioss is allocated first to reduce the
calrying rmouot of any goodwill ( if any )allocated to the cash genetating unit and then to the
othet assets of the uni! pro rata based on the carrying amount of each asset in the unit.

Intetest Income
Intetest Incoine is recognised on a time ptoportion basis uking into accouflt the amount
outstanding and the appJicable intetest tate. Interest income is included uflder the head 'Other
lncome' in dre Statemeqt of Iocome afld Expenditue.

Employee Benefits

I. Defined Contribution Plan

a. Provi'dent Fund
Contributions in tespect of nll Employees are made to the Regionel Provident Fund
as per the provisions of Employees' Provident Fund and Miscellaneous Prcvisions
Act, 1952 and are charged to tlle Staternent of locome and Expenditure as and whefl
services are rendeted by employees. The Company has no obligation other than the
contibution payable to the Regional Provident fund.



SOUTH CITY INTERNATIONAL SCHOOL

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED
MARCH 31, 2021

1.3.11

II. Defined Benefir Plan

a. Gratuity
Grntuity is a post-employment benefit and is in the nature of a defined beneit plan.
The LiabiJ.ity recognized in the balance sheet in tespect of gratuity is the present value
of the deEned bene6t/obligation at the balance sheet date, together with adjustrnenrs
for unrecognized actuarial gains ot losses and past service costs. The deEaed
benefrt/obligation is calculated at or near the balance sheet date by an independert
nctuxry using the ptojecred unit credit method. This is based on standard rates of
inflation, salery growth 12te nrd mort4lity. Discount factols nre determined close to
each year end by reference to rnarket yields on goverftTrent bonds that hAve terms to
matuity approximating the temis of the related liability. Current Semice cost and
Ioterest component on the Compaoy's deEned bene6t plan is included in employee
betefits expense. Actuarial gins/losses tesulting ftom re measuremeots of tlre liabitity
are included ir orler comprehensive ircome.

Taxes on Income

Ta-r expense comprises curreot and defered tax.

Curent incohe-tax is measued at the amount expected to be paid to the tax authorities in
accotdnnce ivith the Incorne tax Act, 1961 enacted in India and tax laws prevailing in the
respective tax jurisdictions where dle Coinpafly operates. The tax mtes and tax hws used to
compute the ahount are those that are enncted ot substantively enacted, at the reporting date.

Deferred tax is provided using the li.ability method, on tempotary difletences arising between
the tax bases of assets and liabilities and their caffying ahounts in the financial statements at
the reportiog date. Defered income tax is oot accolulted for ifit arises ftom initial recognition
of an asset ot tiabilry in a transactiofl other than a business combination that at the dme ofthe
tansaction affects neither accounting pro6t oor taxable proEt (tax loss). Deferred rncome tax rs

determifled usiflg tffi rates and laws that have been enacted or substantially enacted by &e end
of the tepoting period and are expected to apply when the tellted defered income tax esser is

tealised or the deletted income tax liability is setded.

Defetted tax aqsets are recognised for all deductible tempora4, differences and unused ta-x

losses only if it is probable that future taxable amounts witl be available ro utitise those
tempotary diflerences and Iosses.

The caffying amount of deferred tax assets is reviewed at each teportiflg date and reduced to
the extent that it is no longer probable that suffrcient taxable profit witl be available to allow all
ot part ofthe defered tax asset to be utilised. Urrecognised defered tax assets are re assessed
at each teporting date aod are recognised to the exteflt that it has become probable that future
taxable proflts will allow the defefied tax asset to be recovered.
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SOUTH CITY INTERNATIONAI SCHOOL

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR FNDEI)
MARCH 31, 2021

1.3.',t2

Defetted tax assets and liabilities are offset s/hefl there is a legally enforceable right to offset
clureflt trx assets and liabfiti€s and i\/her d1e defeffed tax bxlances relate to the s,rme raxation
ruthority. Cuffent tax assets and tax liabilities are offset where the cntity has a legally
enforceable right to offset and intends eidret to setde on a net basis, or to realise the asset and
setde the liabiliq, simultaneously.

Culrent rnd defened tax is recognised in Statehenr of Income and Expcnditure, except to the
extef,t that it reiates to items recogaised in other comptehensive income or direcdy in equity. In
this case, the tnx is also recognised in othet compreheosive income or directly in equity,
tespectively.

Defeted income tnxes reflect the impact of timhg differences betrveen taxable income and
accounting income oiginating dudng the cutrent year and rcyeisal of timing differences for thc
earlier years. Deferted tax is measured using the tax iates x1rd the tax Ixrvs enacted or
sub.rarcir ely enacted ar fie reporong dare.

Provisions and Contingencies

A provision is recognized when an enterprise has a piesent obligadon 0ega1 or constructive) as
a result ofpast eveflt; it is probable that an outflow ofresoutces embodying economic benefrts
rvill be rcquited to setde the obligation and a telieble estimate can be made of the amount of the
obligation. The expense relating to a provision is presented in the Statement of Income eod
Expenditue.

If the effect of the time value of money is material, ptovisions are discoutred using a current
pre-tnx mte that reflecrs, when appropriate, the dsks specihc to dre liabiliq,. Irhen discounting
is used, dre increase in the prol.ision due to the passage of dme is recognised as a firance cost.

A contingent liability is a possible obligation that atises ftom past eveflts whose existence will
be conEtrned by the occurence or flolt-occuttence of one or mote ulcertairi future events
beyond the conttol of the Cornpany or a pleseot obligation that is nor recognizcd because it is
flot ptobxble that an outflorv of fesources will be requ]ed to setde the ob[gatioo. The
Company does not recogl ze a contingent liability but discloses its eistcnce in the fuanchl

1.3.13 Bo owing Costs

Borowing Costs iflclude interesq ahortisatiofl of ancillary costs incured aod exchange
differences arisiag ftom foreign curency bofrowings to the exteflt rley ,re regarded ,s an
adjustnent to the boro.u/ing costs. Botroving Costs, alloceted to nfld utilised for qu:rlif,ing
assets, pertaining to the period from commencement of activities relating to constmctiofl /
der.elopment of the qualil,ing asset up to the date the asser is ready lor irs intended use is

6*B6- 3?f, pnr& B
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SOUTH CITY INTERNATIONAL SCHOOL

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE 'T'EAR ENDED
MARCH 31, 2021

1.3.14

1.3.15

added to the cost of the assets. Capitalisation of Boirowing Costs is suspended afld chaiged to
the Statement of Income and Expenditrrre dwing extended periods when active der.elopmeat
activity on the quali$,ing assets is interrupted. A11 other borowing costs are expensed in the
period they occur.

Eamings per Share

Basic Eatnings per Shate is calcuJated by dividing the surplus/(dencit) for thc period
attibutable to equity shareholderc by the weighted average flumbff ofequiq shares outstanding
druing ttre period. For the pupose of calculating diluted eatnings per share, &c
surplus/(defrcit) for the pedod nttribut^ble ro equity shareholders and rhe rveighted average
number of shares outstanding dudog the period is adjusted for the effects of all dilutive
porenial equiry shares.

The we{hted average number of equity shares outstanding during the period and for alt periods
prcsented is adjusted for everts, such as bonus sharcs.
Finaocial Instruments

A Enancial ilstaument is ary conuact that gives rise to a Enaocinl asset of one efltity and a
financial liabiliq, or equity instrument of another entity.

A. Financial assets
i, Initial recognition and measurement

AII Enancial assets are recognised initially at fair value plus, in the cAse of finencirl assets
not recorded at fat value tlrough income aod expenditure, ftansactioo costs that are
attdbutable to the acquisition of the hnancisl asset.

ii. Subsequent measurement
For purposes of subsequent meesurernent, filancial assets are classified in two
categories:

a. Debt instruments at amortised cost
b. Equity instnrments measured at fail value through other comprehensive iocome

FVTOCI

Debt instrumetrts at amortised cost othet than derivative contacts
A 'debt instrurnerit' is measured at the amorrised cost if both the following conditrons

o The asset is held within a business model whose objective is to hold assets for
collecting contactual cash flows, and

. Cofltrectual terrns of the asset give rise on specified dates to c^sh florvs thxt are
solely payhents of ptincipal and interest (SPP! on the pincipal amount
outstanding.
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SOUTH CITY INTERNATIONAI SCHOOL

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAN ENDED
MARCH 31, 2021

111.

Aftet initial measutemef,! such Eflancial assets ate subsequendy measured at amotised
cost using the effective interest mte @IR) method. Amotised cost is calculated by
takilg into xccouflt afly discount or piemiuh on acquisition and fees or costs that ate
an integral part of dre EIR. The EIR amotisation is included in Enance income ia the
Income and Er?enditue. The losses atising from impaitment ate recognised in the
lncome and Expenditure. This category genetaily applies to uade and othet rcceivables.

De-recognition
A filancial asset (or, where applicable, a patt of n fimflci1l asset or part of a Company
of sir,-rilat Enancial assets) is primarily derecognised whenr
. The rights to ,eceive cash flows from the asset have expfued, or
. the CompxflI has transfered substantially all the isks and tewatds of the asset

Impairment of fi nancial assets
In accordance with Ind-AS 109, the Company applies erpected credit Ioss (ECL) model
for measurement and recogfliuon of impaitment Ioss on the following financial asscts

and credit dsk exposute:
. Fhancial assets that arc debt iflsttunents, and ate measuted at amotised cost e.g.,

Ioaos, debt securities, deposits, trade ieceivables and bank balance

The Company follows timplifred apploach' for rccognition of impaiment loss
allorvance on Ttade teceivables.

The applicatioo of simplified apptoach does not require the Company to treck changes
io credit risk. Rather, it recogtuses impajrment loss allorvance based on lifetime ECLs at
each repororg drre. nghr from irs inidal recogruoon.

Lifetime ECL are dre expected cedit losses tesulting ftom all possible default evenb
over dre expected tfe of a Erlan&l instrurnent. ECL is the drffctcnce between all
conuactual cash flows that are due to the Company in accordance with the contract and
all the cash flo$rs that the entity expects to rcceive, discounted at the odginal ElR.
When estimating the cash flows, an entiry is required to coflsider:

. A11 conffactual terms of *re hnancial instrument (including ptepayment, exteflsiofl,
caII. and "imrler options) over $e expe*ed life ol the frnancial instmment.
Howewer. ir rare cases vhen the expected life of the financral instmment cannot be
estimated teliably, then the entity is requled to use the ien1aining contectuel tern
of the finencial instrument

. Cesh flows ftom the sale of collateml held or othet ctedit eohancements thxt are
integtal to the conttactual terms

As a ptactical expediert, the Cornpany uses a provision matlr to detetmine impaitment
Ioss allowance on potfolio ofits trade receivebles. The provisiofl matrix is based on rts
historically observed default mtes ovet the expected life of the trade receivables afld is
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SOUTH CITY INTERNATIONAL SCHOOL

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED
MARCH 31" 2021

adjusted fot forwatdJooking estimates. At every tepotting date, the histotical obsen'ed
default rates ate updated and changes in the forwatd,looking estimates ate enalysed.

ECL impatment loss allowance (or reversal) tecognized dudng drc pedod is tecognized
as income/ expense in the Statement of Income and Expenditwe(P&L). This amounr is
reflected under the head'other expenses'in the P&L. The balance sheet presellrxtlon
lor various financial instruheflts is described below:
. Finmcial assets measured at amortised cost ECL is presented as an allowaflce, r.e.,

as afl integml part of the measurement of those assets in the balance sheet. The
allorvance reduces the net carying amouflt. Untll tle asset meets vite,off criteria,
the group does not teduce impaitmeot allowance ftom the gloss catq,ing amount.

Fot assessing increase in credit dsk and impairment loss, the Compaoy combines
financial instuments on the basis of shared credit tisk characteristics with dre objecrive
of facilitatiflg ao analysis that is designed to enable significant increases in ctcdit risk to
be identified on a time\ basis.

B. Finarcialtiabilities
i. Initial recognition and measuremeot

All Erancial ljabilities are iecognised initially at fair value and, in the case of loans and
botrowings and payables, investment in subsidiaries and joint ventures, net of direcdy
atftibutable transaction costs.

The Company's Enanciql liabilities indude trade and other payables, Ioans and
borowings including bank overdrafts, Enancial guarantee contractszfld derivative
financial instruments.

ii. Subsequent measurement
The measurement of flnaocial liabilities depends on their classification, as described below:

Finatcial liabilities at fair value through Income and Expenditure
Finaocial liabilities at fair velue through Income nfld Expenditue include dedvatives,
Enancial Iiabiljties held fot tading and financial Jiabilties deslnated upor initial
tecognition es xt fair value thtough Income afld Experditure. Financial liabilities are
classiEed as held lot ttadiag if they are incuted fot the pu4rose of repurchesing in the near
tern. This ' category also includes derivative financial insuLrmeots entered into by rhe
Cohpany that are flot designated as hedging instruments in hedge relationships as defined
by Ind AS 109. Separated embedded derivatives are also classihed as held for tmding unless
&ey are desigoated as effective hedging instruments.

Gains ot Iosses on liabitities held for tading are rccogflised in the Income and
Experditure.

Financial liabilties designated upon initlrt recognition at fair value through Income and
Expenditure are designeted as such et the initial dete of recogmtiofl, and only if the criceria
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SOUTH CITY INTERNATIONAI SCHOOL

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED
MARCH 31, 2021

in Ind AS 109 ate satisfied. For liabilties designated as FVTPL, fait value gains/ losses
attributable to changes in own credit risks are rccogllized in OCL Thcse gains/ loss are not
subsequefldy tlal1sferled to P&I. Howevet, the Company may tansfer the cumr ative g.in
ot Ioss vithin equity. AII other changes rn fan value of such Iiabilty are tecognised in the
statehent of Income 4nd Expenditure.

Bortowings

Aftet initial recognitioo, interest bearmg loaos and bofiowings are subsequendy measured
at amortised cost using the effectil,e interest rate @IR) herhod. Gains and losses are
tecognised ifl the statement of Iflcome and Expenditure when the liabilities are
detecogni.ed a. weJJ as rJrrough the fIR amomsatjon proce:..

Amortised cost is calculated by taking into accouflt any discoullt or premrum oll
acquisitiofl and fees or costs that are rn integal part of the EIR. The EIR amortisation is
iocluded as filance costs in the Statement oflncome ard Exoenditute-

Trade receivables
Trade receivables ate recognised initially at fait value and subsequendy measued at
amortised €ost usif,g the effectiveinteiest method, less allowance for doubtF:l debts.

Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior
to the end of financial year. The amourts are geflerally unsecured. Tiade and other
payables are presented m curient liabilities unless pa).meflt is notdue within the Company's
opetating cycle. They ate tecognised initielly at their fair value and subsequcntly measured
atamortised cost using the effective interest method.

Financial guatantee contracts

Fioaocial guatantee coritacts issued by the Company are those contiacts that require a

payhent to be made to reinrburse the lender for a loss it incurs bccause the speciEed
botower fails to rnake a payrnent when due in accordance qrith the tems of a loan
agtcement. Financill guarantee coflftacts ate tecognised initially as a liabitity at fair value,
adjusted fo, ftnflsactiofl costs that are direcdy attributable to the issuance of the guamntee.
Subsequendy, the lhbiliry is measured at the higher of the amount of loss allowance
determined as per impairment requiremcnts oflnd AS 109 and the arnourt (ecognised less
cumulative amortisation.
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SOUTH CITY INTERNAIIONAI SCHOOL

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED
MARCH 31, 2021

1.3.16

De-recogllilion
A fnanchl Jiability is derecognised when the obligation under the Jiability is dischatged or
cancelled or expires. en an existing financial lAbi[ty is replaced by another ftom the
same lender on substantially diffeient terms, oi the tefms of an existing liability ate
substantially modified, such afl exchange oi modification is fteated as the de recognition of
the odginal Jiabitity and the recogritiofl of a new liability. The difference in the respective
carying amounts is recogaised itl the Statement of Income and Expenditure.

Offsetting of Iinancial instrumeuts
Financial assets and financial Liabilities are offset afld the net amount is repoted in the balance
sheet if *rete is a curendy enfotceable legal right to oflset the recoglised amounts and rlere is
an intention to setde on a net basis, to redise ttre assets and setde the liabfities simultaneouslr,.

Opetating Segments

The company is engaged in a single business segtrent i.e. running of School.

South CltY lnbmatonel school
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1.

South City IDternational School
Notes to fi[aDcial statements for the year ended March 31.2021

Note 2.2 Financial Asseti - Loans
( Unsecured )

Considered good - UNecured
L.{an

S€curity Deposits with Supplier
Total Finatrciil Assets - Lo!trs

Amount in {

As at As rt
3r-Mar-2021 3l-Mrr-2020

Note 2,3 Other Financial Ass6tE

20.000

20,000

1.00.99.144 2.81.81.672

As at As !t
3l-Mrr-202r 3r-M*r-2020

93,00,000 2,78,60,168

7,99,144 3,21,504

Bant D€posils wiih maturiry of
tw€lve months or Mo.e *
IntErest Re.eivables

Totd Oth€r Finrncirl Assets

* Repr6enB fixed deposits creat€d for Debt Senic! Res€Ne Account ( DSRA ) for loans avail€d fiom Kotak
Mahind.a Bank Ltd and fixed deposits of Rs.1,00,000 with UCO Bank.

/* tr.. rrrn .
5 &..t t,h.h
t id. iol-83.
\€o^



South City lnternrtion8l School
Notes to financial statemeDts for the vearended March 31,2021

Nnt 2.4 Finrnrirl Ass.k - Trudc Reccirrbl.s

Trade Recei$bles - Unseued ConsideEd good

lotll Financid Assec - Trad€ Reccivrblcs

Note2.5 lin.ncirl Asets - C.sh lnd Cash Xquit.l.nt3

Buk Deposirs Nirh nantriy of thFe nonlhs o. Liss

Toi,l Cash ,nd C*h Equivrhits

Note 2.6. OUer Curr.trtAss.ts

Advmces olher the capihl adBnces
Advances lo Related Parties (Refer Note 2.2i )
Adv ces for CrednoN
Advan@s lo; Expenses

Balan@ with Golemmenl AutlDriiies

Totrl Othcr Cu...nt Assetr

2s 21 ,122 16,42,5t11,98,200

r,,)8.200 25.21327, 36..12.513

1,28,182
6,69,102

2,0?,60,t68

1,19,068

1,9,1.514

12,99,868

91,289

2.1a.96.120 l?.85.691

As.r As.l

2,51.4t3
25,9t0

4,04,902
10,48,980

,1,3?,718

21,t01

6,96.19n
11,09,281

11.37.225 23.69.890

\



Authorised CaDital
5.00.000 Equiry Shares ofRs. t0each

-l;Hfl 
',',',t'!lff 

:l J:,l;::.iTi[',,, *,
Total Equity Shsre Capitat
a) Tfte Reconcitiation ofshares capitsl is given be

South City International School
Notes to financial statemerlts for the ear ended March 3I 2021Note - 2.7 Equity Share Capital

31-Mar-2021

50,00,000

3,00,000

4t9!3r -Mrr-202 r

30,000 3,00.000 30,000

15,300

3l-Mar-2020

50.00,000

3,00,000

ffiShare. outsLanding al $e begiruing otrhe \ear 
-;:'; 

:: ___!!llt_-
Is(ued during re year ru uoll 1.00.000 :O.OOO ---- jOOpO_ 

_-OO
Shares outstandjng at the end ofrhe year

ffi ffiE.1yfrfr $H,mn:,l*illfr*+**ffi:"i 
ju

**n*$*g*-*.*,*m#*:r#t*,,* :
c) Details ofsharehotd€rs hotding nore than S perc€nt ofEquity Shares in the Company

b) T€rms/Rigits attached to crass ofshares ru

15,300 51.00%

As at 3l-Mar-2021 I\3t 3l-Mar-2020
No. of % trotaing --No. or -Errorjng

South City projects (Kolkata) Limjted
________::g__: 

1119{rnc

il,l,,T"1illlil,l"li,fitx??;lll#[:.f:**.*::x:y"i*!;re;"#*.u,.n,i"1"i;0,ji}.o^s,rarehoidersresardinsbe;"..;i;#*-.:;""j;fJT:.ffiff:,:y.ffi[1#i;fi;1[1fl:[li:H:Ii,fi?
slares

Amount in {

6-*^q
F'rrr. r"n" P'
U 'll- ,^r-er. OI'io .'-"r' g
Yl." . ""Y



South City International School
Notes to finatrcial statements for the year ended March 31, 2021

Note - 2.8 Other Equity

Reserv€s & Surplus
Retained Eamings
Other Comprehensive lncome

- FVTOCI Reserue

Total Oth€r Equity

Amount in t
As at31-Mar-2021 As at3l-Mar-2020

3,35,t4,623

(40,84,582)

2,60,28j30

(72,21,507)

2.q4.J0.041 1.88.00.82J

R€tained Earnirgs - Retained eamings includes surplus in the Statement oflncome and Expenditure, Ind-
AS related adjustments as on the date oftransition, reneasuremeni gains/ losses on defined benefit
obligations.

FVTOCI Reserve -Net gairr(loss) on financial assets m€asued at fair value through other comprehensive

Note 2.9 Finsrcial Liabilities - Borrowings

Non-Current Borrolyings
Secured
Term Loans from Banks

Kotak BanI Loan A/c I
Kotak Bank Lod A/c 2
Kotak Bank Loan A/c 3

Kotak Bank Working Capiial Loan
Long Term Matudlies of Vehicle Loan
Unsecured
Loan fiom Holding Company
Total Nor Cu rren t Borrowings

Borrowing included in Other Financial Liabilities

Cunent maturities oflong-term borrowings from Bank

Kotak Bant Loan A/c I
Kotak Bank Loan A/c 2

Kotak Bank Loan A/c 3

Kotak Bank Wo*ing Capital Loan
Cunent maturities ofVehicle Loan
Total Borrowing included in Other Financial
Liabilities

Aggregate ofTerm Loan from Bank
Aggregate of Vehicl€ Loan

Current Borrowirgs
Secured
Bank Overdraft

Total Current Borrowings

,1,57,04,331

Amount in {
As at March 31, 2021 As at March 31,2020

12,s220,421

7,27,13,902

2.37,79.486
2,81,21,039

1t,891

- 3.79.50,529
12,52,34Jr8

12,94,33,579

9,40,75,003

2t,50,231
3,32,08,345

1,65. t92

I6,7s,49,300

4,55,51,740

2,81,10,063

1,01,68,716

72,72,961
1,52,591

3,70,55,143

2,63,53,763

23,68,04',7

83,33,333

1.68.280

3,72,23,423

17 ,07 ,72,t61
t,66,482

t6,64,88,122
3,33,472

1,93,68,423 1,72.81.809

,r ;J

t,93,68,423 I,72,8t,809



South City Interuational School
Notes to financial statements for the year ended March 31, 2021
Terms and conditions
fl) Term loan from Banks As at Mrrch 31.2021 As at Mar.h 31.2020
Rupee term Loan fiom Kotak Mahindra Bank
Limited (KMBL) are secued by-
The above Tem Loans are secured by first and
exclusive charge over the movable and imnovable
fixed assets ( both present and funrre ) at 6 months
KMCLR plus 0.75% per annum. Funh€r, it is
additionally secured by corporate guaranlee of the
holding company, South Ciry Projects ( Kolkata ) Ltd .

(i)Term Loan of Rs. 23 crores liom Kotak Mahindra
Bant Ltd is repayable in 40 monthly installments till
lul'2024 as per fN{l plan ollhe lender.The FMI is

subject to change in case ofchange ofBase Rate of

10,08,23,965 t2,04,28,766

(ii)Tenn Loan of Rs. 5 crores llom Kotak Mahindra
bank Ltd is repaid in 6 monthly instatlrnenls till
Nov'2020 as per EMI plan ofthe lender.The EMI h
subject to change in case of change of Base Rate of

45.18,278

(iii)Term Loan of tu. 5 crores ftom Kotak Mahindra
BanI Ltd is repayable in 40 monthly installnents till
Jul'2024 ds per fN4l plan ollhe lender.Tle fMl is

subject to change in case ofchange ofBase Rate of

3,39,48.202 4,15,41.678

(iv) Working Capital Term Loan of R5. 3.60 crores
from Kotak Mahindra BaDk Ltd by way of first and
eyclusive h)?oLlicarion charge on all e\isling and
future curent assets ,on all existing and futule
moveable fixed assets , on irmoveable properties
being land and building situated at Commercial
Building located at 375,Prince Anwar Shah Road, P.S

Jadavpur ,Kolkata - 700068 and by way olcuaranteed
Energency CreditLine under ECLGS scheme of
National Credit Guarantee T$utee Company Ltd. is
repayable in 40 monthly installments till Jul'2024 as

per LMI plan ofrhe lender.The Rare ollnte.esl i.
@8%.

3,60,00,000

Total ofTerm Loan from Banks 11 ,01 ,72,167 16,64,88,122



South City Intertrational School
Notes to linancial statements for th ended March 31,2021otes to lrnanclat s en r rne vear
12) Vehicle Loan As at March 31.2021 As at March 31. 2020

The Vehicle loan of Rs.762000^ lrom ttDFC Baflk

Ltd is repayable in 23 monthly installments payable lill
Februar) 2022 as per EMI plan ofthe lender qas

secured agai$t b?othecation ofvehicles held by

the Company bearing interest rute @ 9.266/r p.a

1,66,482 3,33,4',t2

Total ofVehicle Loan t,66,482 3,33,472

(3) Loan from Iloldins CompanY Ar at March .ll, 2021 As at March 31, 2020

The loan liom Holding Company is bearing interest @
12% p.a.

3,79,50,s29

Totrl Inar from Holdins Comoanv 3,19,50,s29

(4) Bank overdraft As ai Marcb 31,2021 As at March 31,2020

The above Loans arc secued by first and ex€lusive

charge over the movable ard immovable fixed assets (
both present and future ) at 6 nonths KMCLR plus

0.757. per annum.Fu(her, it is additionally secured by

corporate guarantee ofthe holding company, South

City Projects ( Kolkala ) Ltd .

1,93,68,423 1,72,81,809

Total BankOverdraft r,93,68,423 t,71,81!809



South City International School
Notes to financial statements for the year ended March 31, 2021

Note 2.10 Provisions

1,80,06,780 1,70,14,908

Amount in I
Current

As at As at
31-Mar-2021 3l-Mar-2020

r8,37,730Provision for Gratuity (Refer Note 2.25)

Otlers
Provision for Municipal Ta.\

Note 2.ll Trad€ Payables

As at As at
3l-Mar-2021 3l-Mar-2020

1,5',7,15,624 1,70,14,908

22,91,t56

5,03,449

18,37,730 5,03,419

Amount in I

As at As at
3l-Mar-2021 3l-Mar-2020

- Total outstanding dues of Micro &
Small Enterprises *

- Total outstanding dues of creditors
other than Micro & Small E erprises

Total Trade Payables

I t,22,979

46.929

42,8t,165

11,22,979 41,28,094

*The company has sent intimation to the suppliers r€questing for fumishing details about their registmtion under Micro,
Small and Medium Enterprises DevelopmeDt Act, 2006 or otherwise. However the company has r€ceived reply from
only one supplier so far and hence disclosures, relating to the amounts unpaid as at the year end together with nil
jnlerest paid / payable as required under the said A€t is also given.

6*
i,u-fl:.r:n:'i, ro rr-ae- -,t



South City IDterDatiooal School
Notes to linancial statements for the

Note 2.12 Other Fins[cisl Liabilities

Curent maturities of Long{ern Borrowings

Curent maturities ofvehicle Loan

Security Deposits Received ftom Students

Refirtrdable Deposits ftom Contractors

Outstanding Liabilities for Expenses

Total Other trinsncial Li.bilities

Note 2.13 Other Current Liabilities

Amount in {
Current

As at As at
3l-l{,ar-2021 3l-Msr-2020

4,55,5t,140

1,52,591

5,36,01,516

13,tt,98z

8',1,9r,421

3,70,5s,143

1,68,280

5,06,28,783

t4,79,836

88,602

loJ4J9,rs6 8,9420,644

Advance From Students - Contract Liability
Others:

Statutory Dues

Tot l Other Current Liabilities

Amount in {
Ctrrrent

As at As at
3r-Mar-2021 3l-Mar-2020

1,98,33,349

7,58,584

2,05,71,843

8,79,545

2,05,91,933 2,14,51,388



South City International School
Notes to financial statements for the year ended March 31,2021

Note 2.14 Revenue Frorn Operstiotrs

Revenue From Operations

Tuiiion Fees

Less: Discount As Per Court Order ( * )

Admission Fees

Session Fees

Infrastructure & Development Fees

Others

Total ReYenue From Operatiors

Note 2.15 Other Income

Income from Financirl Assets
Int€rest Income on baDk deposits
Mhcellaneous Income

Total Other lrcomr

Note 2.16 Employee Betrefit Experses

Salaries ard wages
Coniribution to provident ard other tunds (Refer Note 2.25 )
Staff welfare expenses

Total Employee Benefit trxp€ns€s

Note 2.17 Finarce Costs

InterestExpense
Other Bonowing cost

Total Finance Costs

Amount in I
20xo - 2t 2tt9 - 20

12,5I,37,531
1.49.97.260

r2,44,15,408

1t ,0t,40,2'7 I

99,87,000
2,61,83,302

2i,58,300
7,99,309

t2,44,15,408

1,73,99,560

2,65,90,913

37,50,000

15,76,329

11.92.68.r82 t7 37 32-210

Amount in t
2020 - 21 2019 - 20

22,72,8t4
1t,t3,000

22,18,522
3,98,290

33,85,814 26,16,8 t2

Amount in {
2020 - 2t 2019 - 20

5,95.55,774

6t,44,829
1,99,007

6,54,49,015
6t,22342
7,22,621

6.58.99.610 1-22-93-994

Amount in {
2020 - 21 2019 - 20

1,92,08,316 I .96,',72.424

1.92.08Jr6 t -96-11,-42,4

*The situation arising out ofCovid-19 and consequential lock do*n imposed by the State and Central Covt.
affected the smooth functioning ofthe School during the year. The parents ofthe students demanded Iee
waiver/reduction. Several Court proceedings were also initiated for reduction in the fees payable by lhe studenrs to
the School.In one such matters being WPNo.5890 (W)of2020 (Vineet Ruia Vs StateofWesl Bengal&
Olhers.), the Division Bench of Hon'ble Calcutta High Court was pleased to pass an Order on l3th October, 2020
thereby, inter aliq directing the concemed Schools (including South City Inremational School in as much as ihey
were made one of th€ re,spondent in the instant matter) not to incr€ase fee during financial year 2020-2 I and
further d ecting them to the effect that beginning April, 2020 till the no h following the one in which the
Schools re-open in the physi€al mode, to offer a minimum of20% reducrion offees across the Board. In pursuance
ofthe said Order, the School has duly offered 20% redudion in the fees payable by the srudenls and on this count,
a sum ofRs.1,49,97,260/- has been offered towards such reducfion.

6*t %\

3 Anwar sh.Il i! ra.i.iii 3Ya^ 
^4)9s . noj



South City International School
Noles to financial statements for the vear ended March 31.2021

Note 2.18 Depreciatior ard Anortisrtion Expense

Depreciation of hngible assets t]\lore 2. I (a)l
Amortisario. of inrangible assers tNore 2.1(b)l
Total Depreciation Bnd Anortisitior Expense

Note2.19 Oth€rExpenses

School Runnins rnd Oiher Educrtion!l Expenscs

Elecrriciry

- Building

House Keepins Charges
Manpower Supply Expenses
Security Chargcs

School Promolional Expenses

Training Expenses

Beiainership and Consultancy Charges
workshop and School Function Expenses
Prinling and Stationery
School Affiliation md Other Expenses
Discounl On SchoolFees
Miscellaneous Expenses

Adminislmtive Erp€trses

lnsurance Charges

MunicipalTa\
Prolessional Fees and Cheses ,
Miscellmeous Expenses

Total OtherErpenses

*tDcludesAudiiorrs Remuneration

Total Auditor\ Remuneration

2020 - zt 2019 - 20

2,81,23,t 8l 1,83,18,876

7,655 9.684
2,81J0,8J6 r.83.28.s60

Amount in I
2020 - 21 2019 -20

39,12,438

2,56,984
33,74,523
44,36,775
20,75,692
19,55,618
14,38,120

12,400
4,63,430

9,500
55,39,352

2,8t,97-l
2,7 t,461
9,89,366
5,53,900
9,85,814

2,20,704
39,07,442

8.20,942

84,54,376

2,46,720
1.27,311
20,61,446
28,10,927
29,10,670
18,47,499

20,150
7.29.875

18,556
65,23.878
2t,72,942

8.27.603
9,97,139

60,25,245
10,95,155

1,62,574
2r,55,048

5,27,590
4.05.711

3.19.28.940 4.t0.80.635

Amount in ?
2020 - 21 2019 - 20

t,r8,000
r3,570

91.400
13.5?0

1,31,5?0 t.07.970



South City Idternational School
Notes to linancial statements for the year ended March 31, 2021

Note 2.20 Eernings Per Share (f,PS)

Basic EPS amounts are calculated by dividine rhe suplus for the year attributable to equity holders of the
Company by the weighted average number ofequity shares outstanding durirg the year.

Diluted EPS amounts are calculated by dividing the surplus attributable to equity bolden ofthe Company by
the weighted average number of equity shares outstanding during the year plus the weighted avemge number
of equity shares that would be issued on conversim of all the dilutive potential equity shares into equity

The following reflects the incom€ ard share data us€d in the basic and diluted EPS computations:

2020 -21 20,19 -20

Surplus for calculation ofBasic and Diluted Eamings Per
Share (Amount in Rs.)

Weighted average number ofshares (Nos.)

Eaming per equity share

Basic & Diluted Eaming Per Share ( in Rs.)

74,86,294 2,49,73,405

30,000 30,000

249_54 812.45

1,

*
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South City International School
Notes to Financial Slatemetrts for the year eaded March 31. 2021

1

2.22 Commitments:

Particulars

Estimated value ofcontracts remaining to be executed on capital
accoutrt, to the extent llot provided

Totrl

Amount in t
As at As rt

3l-Mar-2021 3l-Mar-2020

3.t6.367 1.48.23,252

3,t6,361 1,4823,252

id. r.l-t6. o

9" . *"9



South City International School
Not€s to Financial Statements for the vear ended March 31. 2021

Note 2.2J Employ€e Beiefits Oblig.tion
(D Defined Beo€fit Plans

TIe following table summarizes the components ofnetbenefit exp en se recognised in the Sralemmr of
Surylus/(Deflcit) and OCI and amounts recosnised in the Balance Sheet.

Amount in T

2020 - 21 2019-20
Ch.nges in the Present V.lu€ ofDefined Benefit Obligation
Presentvalue ofDefined Benelit Obligation at the beginningof the

Curent Senice Cosl

Remeasuremenls (or Acturial (sainr/losse, arisins nom :

- Changes in demographic assumplions

- Changes in financial assunptions

- Experience v&ience (i.e. Actual experience vs assumptiono
- Others

1,77.81,661

20,44,539
r1.73,590

(5.49.916)

(26.19,355)

1,21,81,992

20,94,7t6
9,25,831

(12.624)

18,66,662

17,58,695

(10.33_61l)

Pr€sentValue ofDenned Ben€fit Oblisation atthe end oftbe Deriod
1,78,30,s19 1,77,8t,661

2020 - 21 2019-20
Ch.nges in Foir YslueOfAsets

Plon asets st beginning oIp€riod

Retnrn on ?lan Assets, Excludins amountecosnised in Net

Actual Compuy coftributions

Employee contributions

2.63,304
17,378

(26,346)

22.829

12,51,375

95,105
(72,394)

22,829

Plan !$ets.t the end ofo€riod 2,77.165 2.63.J0,1

Present Value ofDefined Benefit Obligalion at rhe ye& end

Fair Value oflhe Plan A$ets at the yee end

ouots Recognised ih th€ Balince Shect

L,abilitv/(Asset) R€cosnised in th€ Balrnce Sheet

1.78.30.519

2,71,165

1,77,81.661

2,63,304

2020 -2,1 2019 - 2t
Erpense recognhed in the Statene.t ofSurplus(Deficit):

Pasl Seraice Cost
Ne! Interest Cosvilncome)

20,44.539

tt.56.2t2

20,94,716

8.30.726

Net Cost Recosnised in the Ststement of Surplus/(Deficit) 32.00-751 29.25,442

L
l

.--.:")'-"

6rt"r%\-.,\
5. 37!, PrBc€ l?
6 Allrar sn.h ;: id.10l-61. .)\.ru +l
Q". *d



South City Intemational School
Notes to Financial StateBents for the year ended March 31. 2021

Exp€Ne r€cognis€d in theOther Comprehensive Incomel
Return on plan assels,excludins amount recosnised in net interest

Acturial (salns)/losses due io:
- Chdges in demographic assumplions

- Chdges in financial arsumptions

- Experience va.ience (i.e. Actual experierce vs sssumplion,

- Others

(5,49.9r6)

(26,r9.355)

26,316 '12,391

(t2.624)

18.66,662

17.58.695

N€t Cost Recopnhed in Other Com nrehensiv. In.omr (31.42.92s1 16.E5.127

Tte estimates of ftture salary increales considered in actLrarialvaluation,lake account ofinflation, seniorily, promotion md olher relevot litctoB, such

as supply and demmd in the enployment market.
Assumptions regedilg tuture mo.iality experience are set in accordance with rhe published staristics by the Lifc ln$mnce Corporation ollndia.

The discount rate is baled on the government secu.ities yield-

The Compmy dsesses these assumptions with its pro.jected long-lerm plans oferowth and prevalent industry stmdards.

(ii) A quanlitative sensitiviry malysis for sisnificanl assumplion as at 31 MaJch 2020 and 3 I March 202 I is as shown below:

(i) The principal assumprions used in detemining Gmtuiry obligatioN for the Compdy's plans re shoM belorv:

rinancial Asumptions :

Salary GroMh Rate (per annum)

6.

5. 5

Demographic Asumptions:
(100o;olIALMl (100% ol IAL

Mortaliry Rate

Normal Retnemenl Ase (yrs.)

2012-14)l 20t2- t4

Attition Rates based 6n

6*"h
i :::.r,::.t "d!- 3?l,prh.. i
, id. ror-la X\'a- *1,St,"4



South City Internatiotral School
Notes to Financial Statements for the year ended March 31,2021

Discounr Rale( -/+ lolo)

% change compned 1o base due to sensilivit

Salary Gro{,th Rate ( -/+ 1%)

% change compar€d to b6€ due ro sensitivity

Anririo. Rate ( -/+ 50y0)

% change conrpared to ba-se due to sensitivity

Mortaliry Rate(- /+ l07o)

% chese compded 1o base due to sensitiviry

Gratuity

As at 31,03.2021 As at 31.01.2020

1.97,75,452

10.91%

1,61,78,870

-9.26%

t,99,90,180

12 420/,

r.59.14,999

(r0.50)ol

1,61,01,143 1,98,36,147

11 250/,

1,58,34,215

(10.95)%

2,A0,51,256

t2.7601

t,?5,04.r85

-1.83%

1.81,19,666

L62r/"

1.74,72,913

(1.74)ot

1,80,53.632

1,77,75,264

-(0.3rfi

1,78,84,524

(0.30)"1

t,77,29.372

-(0.2e)%

1.78,32,741

0_290/"

Sensllivily lor signil'lcant actuaridl a.sumptions iscomputed by larying one aclxdial 6sumption used for the valualion ofthe detined benellt obligation
by one pe.cenlage. keeping all other acluarial assumptions constant. The melhods md rypes ofNsumptions used in preparing lhe sensitivity analysis did
nol change compared to the prio! period-

(iii) Risk Exposor€
Valuations are perfomed on ccrlain b6ic scr ofpre-detemined assumptions and other regulatory framework whioh may vary overtime. Thus. the

Compmy k exposed to various risks in providing the above eduny benefll {hich are as followsi

Interest tule risk: Tie plan exposes the Company to the risk offallin interest rates. A fall in inleresl mtes will rcsult in m increase in theultimate

cost of provid ing the above benenland willthrls resull in an increse in the value ofthe liabilily (as shown in financial statemenls).

Liquidity Risk: This is the risk that the Company is nor able ro meet rhe short-1erm gmtuily payouts- This may eise due 10 non-availability oi enouEh

c6h / c6h equival. to meetrhe liabilities or holding of illiquid assei! not being sold in time.

Salary Escalation Rhk : The present value of the defined benefrt plan iscalculated with the assumption ofsalary increase mte ofplan panicipanls in

tutu.e. Devialion in the rale of increase of salary in future for plan panicipants from the rale of inffease in salary used lo detemine lhe present value of

oblr8anon $rLl have a bedna on ine plan s lrabrl ty.

Demographic Risk: The Company has used certah monality d attrilion dsumptions in laluation of the liability. The Company is exposed 10 the

risk of actua1 experience tuming out io be worse compeed to the assunption.

Regulatory Rhkr Gratuity benefit is paid in accordance wiih the rcquirements oflhe Payment ofCraluity Act , 1972(6 amended lrom time to lime).

There is a risk ofchange in.egulatlons requiring higher eraluily payouts.

:) lont'".s6
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South City International School
Notes to Financial Statements for the year ended March 31, 2021

Note 2.24 Financisl Risk Management, Objectives and Policies

The Company's principal financial liabilities, comprise ofborowings and trade payables. The main purpose ofthese financial

liabilities is to finance the Company's working capital requirements . The Company has various financial assets such as trade

receivables, loans and cash & cash equivalents , which arise directly from its operations.
The Company is exposed to market risk, credit risk and liqujdity risk. The Company's Board of Diectors oversees the
management of these risks and advises on financial risks and the appropriate financial risk govemance framework for the
Company. The Company's Board ofDirectors assures that the Company's financial risk activities are govemed by appropriate
policies and procedures and that financial risks are identified, measured and managed jn accordance wiih the Company's
policies and risk objectjves.

A. Credit Risk
Credit risk is the risk that a counterparty fails to discharge its obligation to the Company.
The Company's exposure to credit risk is influencedmainly by cash and cash equivalents, tmde receivables and financial assets
measured at amortised cost,
The Company continuously monitors defaults ofcustomers and other counlerparties and incorporates this infomation into iis
credit risk controls. Credit risk related to cash and cash equivalents and banl( deposits is managed by only accepting highly
Iated banks and diversirying bank deposits. Other financial assets measured at amo(ized cost includes securiq, deposits. Loans
given and others. Credit risk related to thes€ other fi.ancial assets js managed by monitoring tle recoverability ofsuch amounrs
conthuously, while al the sam€ time intemal control system hplace ensue rhe amounts are within defineit limits.

a) Credit RiskManngement
l. Credit Risk Rating
The Company assesses and manages credit risk of financial assets based on follow;ng categories arived on the basis of
assumptions, irputs and faclors specific to the class offrnancjal assets.

A. Low Credit Risk
B. Moderate Credir risk
C. High credit risk

The Company provides for Expected CroditLoss based on tie following:-

*Based on business environment in which the Company operates, a default on a financial asser is considered when the
counterparty fails to make payments within the agreed time pedod as per contract. Loss rates reflecling defaulrs are based on
actual credit loss experjence and considering differences betlveen cunent and historical economic condirions.

Assets are written offwhen there is no reasonable expectation ofrecovery, such as a debtor declaring bankuplcy or a liiigation
decided against the Company. The Company continues to engage with parties whose balances are written off and anempts to
enforce rcpa)ment. Recoveries made are recognized in Statement ofSurplus/(Deficir).

Credit Ratins 31.03.202t 31.m,m0

Low Credit tusk

Cash and cash

equivalents,Trade
Receivables, loans
and other financial

3,45,23,t86 1,40,28,076

ll

DescriDtion Provision for ExDected Credil Loss*

Low Credit Risk
Cash and cash equivalents,Trdde

Receivables, loans a other tuancial

12 month expected credit loss/life iime expected
credit loss

fS' -"+\
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South Ciry International School
Notes to Financial Statements for the year ended March 31. 2021

Note 2.24 FinarcialRisk Man.gement, Objectives and Polici€s
B. Liquidity Risk

Liquidiry dsk is the dsk that fte Company will encounte. diffrculty in meeting the obligations associated with its financial

liabilities thal are settled by delivering cash or another financia, asset. The Company's approach to managing liquidi, h to

ensure as far as possible, that it wiil have surficient liquidity to meet its liabilities when they are due.

Management monitoN rolljng forecasts of the Company's liquidity position and cash and cash equjvalents on the basis of

expected cash flows. The Company tak€s into account ih€ liquidiryofdre market in whjch the enlity operates.

Maturities of Fin!ncial Liabilities
The table below analyse the Company's Financial Liabilities into relevant matuity goupings based on their contractual

March 31. ?020

March l 021

Particulars Less than I vear 1-5 years More than 5
yesrs

Total

Borrowinss r.91.68.421 12.52-34-318 14.46.02.7 41

I1.22.979 11_22_9',19

Security DeDosits 5-36.0t.5 t6 5.36.01.516
Other Financial Liabilities 5.58.07.740 5.58.07.740

1-5 years More than 5 Totrl

Bonowinqs 1.72-81_809 16.75 49 300 18.48.1t.l09
42.81.165 42 8t 165

Securitv DeDosits 5.06.28.781 5.06.28.783
Other Financial Liabilities 3,87.9t.861 3.87.91.861

; 4r,".. srro I
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Not€ 2.24 Financial RiskManagement, Objectives and Policies

C. Market Risk
a.Interest Rate Risk
The Company has taken d€bt to finance its working capital , which exposes it io interest rate risk. Borrowings issued at variable

mtes expose the company to interest rate dsk.

South City Internatiotral School
Notes to Financial Statements for the year erded March 31, 2021

Interesl RateSensitivity
Profit or loss and equity is sensitive to higher/lower interesi expense fiom bonowings as a result ofchanges in interesl rates-

3l-03-2021
19.01-40-590

March ll.202l M,rch 31.2020
Interest Sensiiivitv*

Interest Rates increase by 100 basis points (20-26.015) (22.07 .056't

Interest Rates decrease by 100 basis points 20.26.015 22,07.056
*Holding all other variables constant

b. Price Risk
'l-he Company's exposure to pice riska.ises liom investmenls held and classified as FVTPL or FvoCL To manage the price
risk arising from investments, the Company diversifies its portfolio of assets.However the Company has not made any
investments du ng tbe year and hence this is not applicable.



South City International School
Notes to Financial Statements for the year elded March 31. 2021

Note 2.25 Capital marag€m€nt
For the purpose of the Company's capital management, capital includes issued equiry capital. share premiun and all
other equity reseNes attributable to the equiry holders of the parent. The pdmary objective of the Conpany's capiral
management is to ma{imise the shareholder value,

The Company's objectives when managing capital is to safeguard continujly, maintain a strong credit rating and healrhy
capital ratios in order to support its aclivities. The Company's overall strateg/ remains unchanged from previous
year.The Company sets the amount of capital required or the bash of annual business and long-tenn operating plans
which include capital and other strategic investnents. fie funding requtements are met through a mixture of equiry

,intemal tund genemtion and bonowed tunds.. The Company's policy is to use short term and longterm borrowings to
meet anticipated furding requirem€nts. The Company monitors capital on the basis ofthe net debt to equity ratio. The
Company is not subject to any extemally imposed capital requirements. Net debt are lorg term and shott term debts as

reduced by cash and cash equivalents (including restricted cash and cash equivalents). Equity comprises share capital
and free rcserves (total reserves excluding OCI). The following table surnmarizes the capital ofthe Company:

As at As at
31.03.2021 31.03.2020

Bonowings
Other Financial Liabilities
Less: Cash and Cash Equivalents
Net Debt

Total capital
Capital and Net Debt
Gearing ratio

14.46.02;7 41

9,93,0s,847
18,48,31,r09
8,78,52,206

2,18,96,120 17.85.691

22,20J1,468 27,08,97,624

1.00.000 1,00.000
22.23.11.868 27.11.91.624

99.87% 99.890/"

)



-Notes to Financial Statements for the year ended March 31, 2021

Note 2.26 Fair Value Hierarchy

The table sho}n below analyses financial instrume s carried at fail valu€. The different levels have been defined below:-

Level I : Quoted Prices (unadjusted) in active matkets for identical assets or liabilities.
Level2: Inputs other than quoted pric€s included within Level l that are observable for the asset or Iiability, either

dir€ctly (i.e., as prices) or hdirectly (i.e., derived from prices)

Level3; Inputs for the asset or liability that are not based on observable market da.a (ullobservable inputs)

(a) Financial Instruments at Amnortized Cost
The carrying amount offinancial assets and financial liabilities measured at amortised cost in rhe financial statements are

a r€asonable approximation oftheir fair values since the Company does not anticipate that the carrying amounts would

be significantly different fiom the values that would eventually be received or settled.

During the year there has be€n no transfer iom one level to anothel .(b)



South City International School
Notes to l'inancial Statemetrts for the year ended March 31. 2021

Note 2.27 a. Finrncial Assets

Amount in I
As at 31.03.2021 As at 31.03.2020

Financial Assets - Non Currert
At Amortised Cost

(a) Loans

(b) Other fiiancial assets

Total Non Current Financial Assets (a)

Financial Assets - Current
At Amo ised cost
(a) Trade Receivables
(b) Cash and Cash Equivalents
Total Current Financial Assets (b)

Total Financial Assets (a + b)

Note 2.27 b. Financial Liabilities

Financial Liabilities - Non Current
At Amofiised Cost
(a) Bonowhes

TotalNor Current Financial Liabilities (a)

Fioarcial Liabilities - Current
AtAmorised Cost
(a) Bonowings
(b) Trade payables
(c) Other Financial Liabilities

Total Currert Financial Liabilities (b)

Total Financial Liabilities (a + b)

t,00,99,144

20,000

2,81,81,672

t,00,99,144 2,82.01.612

36,42,513
2.18.96J20 r 7.85.691
2.44.24.042 54.28.204

3,45,23,186 3,36,29,876

As at 3l-03-2021 As at 31.03.2020

t2,52,J4,J18 16.75.49,300

12,52,34,3 t8 16,75,.19,300

1,93,68,423

t1,22,919
to,94,09,256

1,72,81,809
42,81,165

8,94,20,644

12.99.00.658 11.09.83.618

25,5134,976 27.8s.32.9r8

#
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South City International School
Notes to Fitrancial Statemetrts for the

1

Note 2.28

Previous year's fgures have been re-groupeay re-cast/ re-arranged/ re-classified, wherever necessary, to make them comparable
to those ofthe current year.
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